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t curred -and paid at any. time by;‘l'aid-’Mortgagee_bi:causc_aind/or;m'thc.cvent ‘'of the failure on the pait of the said
Mortgagors-to dnly; promptly:and fully erform, discharge, execute, effect, complete, ‘comply with and abide by each and.
. every_the stipulations, agreements, conditions -and covenants of said promissory note; and this mortgage, any or cither, and
“said, costs, chayges -and expenses, cach and “every, shali-be immediately . due  and payable, whether . or not there be notice, .
demand, attempt©to’ collect ‘or suit_pending, “and -the full amount of each amd every.such payment shall bear interest from . -
the ‘date’ thereof -untit: paid at7the ;rate of 'seven: pcr_‘-_cent.-rezf_ annum: and all costs, charges and expenses so incurred or .
ier; with interest 1l be. secured by the lien of this mortgage. [T
‘6., . T in the event of any breach of.',llﬂlmo‘r,ig"a'ge or ‘default on the part of the Mortgagors, or (b). in-the -
- event any of said-sums-of maney herein referred 'to' be not promptly and fully paid within ten:days next after the same -
severally become.due:and payable, without notice, or. (c) in _thc event ‘each and - every .the stipulations, agreements, con-
ditions and covenants of said promissory note and_this mortgage, ‘any ot &ither, are not. duly’ and fully performed, dis- - - -
charged, executed, effected, completed,” complied with and abided. by; then, in either of any such event, the said aggregate
. sum -mentionéd in said promissory’ note then. remaining unpaid,: with interest accrued, and all moneys secured hereby,
"shall- become due "and payable . forthwith, or. therealter, at_the option of said Mortgagee, as folly and completely us if all
.. of the said sums ‘of money were originally ‘stipulated- to be paid on such’day, anything in said promissory note, and/or in -
- this mortgage ‘to. the contrary _notwithstanding; and thereupon. or thereafter al the option of said Mortgagee, without
... noticé-or. démand, suit at law or in equily, theretofore or thereafter begun,  may: be prosecuted as if all moneys secured
hereby had matured. prior*to its institution, .- ST T e e . T ' :
.m0 That thg'Mortgagor hereby.assigns all the rents, issues, and ‘profits of the: mortgaged premises fromi and after
vany default hereunder, .and’ should legal proceedings be .instituted -pursuant to_this instrument, then the Mortgagee shall
have the right to have a recgiver appointed of the rents, issues, and profits, who, after deducting all charges and expenscs
- attending such’ proceedings and the execution- of his trust as rcceiver, shall apply the residue of the rents, issucs, and
- 'profits; toward the payment of.the debt secured hereby. .° . I .
C+ 8. To duly, promptly aid fully perform, discharge, execute, effect, complete, comply with and abide by each and
" every. the stipulations,- agreements,. conditions and covenants In said promissory note and in this mortgage set forth.
.. 9: . As furthier sccurity; for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows: - - e . ’ :

 (a) -That,. in additiorni ‘to the monthly installmients to be -paid under the terms of the note secured heréby, they

ay to the ‘Mortgagee if the Mortgagee shall so fequire a sum of money equal to 1/12 of annual-taxes and assess-

“ments and premium ot premiums of fire and tornado insurance, or other hazard insurance as estimated by the Mortgagee,

.~ which’last said monthly- payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments
and-fire and tornado insurance or. other hazard insurance. ' |

. 2'2(b). 'That if the totalof the payments made by the Mortgagors under paragraph (a) shall exceed. the amount
- of anmclp_ts actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
_.-such excess shall be-credited by the Mortgagee on subsequent payments of the same nature to be made by the Mortga-
. gors..-If, however, the monthly payments made by the Morigagors under paragraph (a) shall not be sufiicient to pay
. “taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payabte, then
. the' Mortgagors- shall- pay- to_thé  Morigagee any.amount necessary to make up the deficiency on or before the date when
payment of such taxes, asscssments or insurance’ premiums shall be dug. Upon fajlure of the Mortgagors to make the

- monthly payments provided in paragraph '(a) above, such failure shall co sfitute a default under this mortgage.

. viT 7 10, "Each - sionth "all payments mentioned in- subparagraph . (a) of paragraph 9 hereinabove, and all payments to
- be made under the note, sccured hereby, shall be added together and the aggregate amount thereof shall be paid by the
Mortgagors in 'a single payment. Any deficiency in \he amount of such aggregale monthly payment shall, unless made
good by the Mortgagors prior.to the due date of ihe next such payment, constitule a default under this mortgage. To
cover the extra expense -involved in handling.delinquent payments, the Mortgagee may collect a “fate charge’” not to
exceed two cents for. each dollar ‘of each payment more than fifteen days in arrears. -




